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TILLERS TRACTORS LTD.

REF: VTTL/SE/2022

The General Manager — Listing,
National Stock Exchange of India Ltd
Plot No. C/1, G Block,

Bandra — Kurla Complex,

Bandra (E ), MUMBAI — 400 051

Tel No- 022-26598235

Dear Sir/Madam,

Sub: Newspaper Publication.

Please find attached herewith the Newspaper Publications.

Thanking you,

Yours truly,
for V.S.T Tillers Tractors Ltd.,

ey —

Chinmaya Khatua
Company Secretary

May 12, 2022

The Manager Listing,
BSE Ltd.,

Floor 25, P.J. Towers,
Dalal Street,
MUMBAI - 400 001
PH: 022-22721234

V.5.T. TILLERS TRACTORS LIMITED CiM-L347101KATS6TFLCOON 706

Plot Mo Dyavasandra indl. Layout, Whitefield Read, Mahadevapura Post, Bengaluru-560048, India

www. wsttractors.com

~ y Phore: 91-80-67141111 Toll Free: 1-800-4190136 Email: vstgen@ystractors.com
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NOTICE

TATA ELXSI LTD
REGD OFFICE : ITPB ROAD, WHITEFIELD
BENGALURU-560048
Notice is hereby given that the certificate
for the under mentioned securities of the
Company has been lost/ misplaced and
the holders of the said securities/
applicants have applied to the Company
to release the new certificate. The
Company has informed the holders /
applicants that the said shares have
been transferred to IEPF as per IEPF

Rules.
Any person who has a claim in respect of
the said securities should lodge such
claim with the Company at its registered
office within 15 days from this date, else
the Company will proceed to release the
new certificate to the holders /
applicants, without further intimation.
Name of the holders: Molly Goswami &
Subir Goswami, Kind of Securities &
Face Value: Equity Shares of Rs.10/-
each, No. of Securities 100, Distinctive
Nos 6366011-6366110.
Place: Kolkata
Date: 11 May 2022
Applicants :
Molly Goswami & Subir Goswami
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PUBLIC NOTICE

It is hereby notified that, my clients have entered into an agreement
to purchase the Schedule Property from its Owners: (1) Dr. R. Subba
Rao, (2) Smt. Meera Vallabh, (3) Sri. R. Udaya (Parties No.1, 2 & 3
are children of late S.V.Rama Rao), (4) Smt. Gayatri.M.R (5)
Smt.Archana R Prasad (Parties No.4 & 5 are the wife and daughter of
late R.Raghavendra Prasad), residing at: No.72/5 and 72/7, 5th Main,
Chamarajpet, Bangalore.
Apart from the said Owners, if any other person/s have any manner of
right, title and or interest or claim or charge or lien over the Schedule
property or otherwise have any lawful objection/s for sale of the
Schedule Property by the aforesaid Owners, they are hereby called
upon to file their objection/s in writing, along with the photocopies of
documents on which they rely, with the undersigned, within 14 days
from the date of publication of this notice. Objection/s received
thereafter will not be binding on my clients.
SCHEDULE

All that piece and parcel of the commercial property bearing
Municipal No.72, PID No.46-7-72, measuring East to West 48 ft and
North to South 92 ft, and Northern portion of the immovable property
bearing Municipal No.72/6, PID No.46-7-72/6, measuring East to
West 48 ft and North to South 5 ft, together measuring East to West
48 ft and North to South 97 ft, with a building thereon, situated at 5th
Main Road, Chamarajpet, Bangalore and bounded on the:
East by :Property of Dr.R.SubbaRao, property of Smt. Gayatri.M.R

and remaining portion of the property No.72/6
West by :Property of Kundlimutt & Sri.Adinarayanappa
North by : Sir Puttannachetty Road
South by:Remaining portion of the property bearing No.72/6.

Sd/- Goutam Chand S.F

Advocate

Goutam Associates

No.60, 2nd Floor, Kanakapura Road,
Basavanagudi, Bangalore — 560 004
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8 ECONOMY & PUBLIC AFFAIRS

SBI hikes interest rates on
bulk deposits by 40-90 bps

Bajaj Finance raises
FD interest by10 bps

Tenors Existing  Revised

SUBRATA PANDA & ABHIIIT LELE rate% rate%

Mumbai, 10 May | Tdaystou5 days 3.0 3.0

| L6 daysto 179 days 3.0 3.5

tate Bank of India (SBI) has increased 180 days to 210 days 31 35
interest rates on its bulk term 211 days to lessthan 1 3‘3 3.75 Advisory

deposits (X2 crore and above) by 40- aystolessthan 1 year . .

90 basis points, with effect from May 10. 1yeartolessthan 2 years 3.6 4.0

Bajaj Finance — a non-banking finan- 2yearstolessthan 3 years 3.6 4.25

cial company (NBFC) — also raised fixed 3 yearstolessthan 5 years 3.6 4.5

deposit rates by up to 10 bps. 5yearsand up to 10years 3.6 4.5

The increase in interest rate on
deposits comes after the monetary policy
committee (MPC) sharply revised the
benchmark repo rate upwards by
40 basis points to 4.40 per cent. It did so
to tame the rising inflation.

The maximum increase by SBI is
90 basis points, in the 5-10-year tenor and
three years to less than five years’ tenor.

Consequently, the interest rates in
these two buckets have moved up to
4.50 per cent against 3.60 per cent earlier.
This was stated by the bank’s website.

Bulk deposits of two years to less than
three years’ tenor have been hiked by
65 basis points to 4.25 per cent from
3.6 per cent earlier.

Further, bulk deposits for 46-179 days
and 180-210 days will fetch an interest rate
of 3.5 per cent against 3 and 3.1 per cent
earlier. Similarly, deposits with 211 days to
less than a year will have an interest rate
of 3.75 per cent. A senior SBI executive said

SBI'S REVISION IN INTEREST
- '§ RATE ON BULK DEPOSITS

source: SBI

revision in bulk deposit rates is in line with
the hike in the policy repo rate.

There is clear indication of liquidity
in the system coming down over a period
of time. And, deposit rate hike on bulk
money is a sort of a preparation to avoid
challenges on the resources front in the
coming months, he said. “Bulk counters
have become active again and the system
has been flush with funds for the last two
years. However, the picture will change
as the Reserve Bank of India (RBI) incre-
mentally withdraws accommodation,”
the executive added.

Before the rate hike, interest rates were
atthe lowest level, resulting in savers earn-
ing negative real returns with inflation
hovering over 6 per cent. The hike in
deposit rates has come as a welcome
change for the savers.

Interestingly, SBI had hiked its mar-
ginal cost-based lending rate (MCLR)
upwards by 10 basis points last month,
even before the repo rate hike.

Now,

Bandhan Bank, Kotak

Mahindra Bank, Jana Small Finance
Bank, Punjab National Bank, and Union
Bank of India have increased interest
rates on fixed deposits across multiple
tenors for retail customers.

Bajaj Finance raised interest rates by
up to 10 basis points on its fixed deposits
(up to %5 crore) for tenors between
36 months and 60 months, effective from
May 10. The revised interest rates will be
applicable to fresh deposits as well as
renewals of maturing deposits.

Accordingly, Bajaj Finance's deposits
between 36 and 60 months will earn a
return of 7 per cent.
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Submit data on vaximmunity
amongKids: NTAGI toinstitutes

SOHINI DAS
Mumbai, 10 May

India’s vaccine think-tank has
asked several public sector
institutions, including the
National Centre for Disease
Control (NCDC), to submit
data on their analysis of immu-
nity amongst young children
against the Covid-19 virus.
The National Technical
Group on
Immunisation (NTAGI) will
hold its crucial meeting on vac-
cine for children next week.
“We plan to take up the
issue on children’s vaccination
in next week’s meeting, and
review data on the three chil-
dren’s vaccines available now.
However, before that we have
asked institutions to submit
their analysis of immunity
among young children who
were widely exposed in the
Omicron-led third wave,” said
asenior member of NTAGI.
During the third wave of
infections in India, several
children were exposed and
infected, as that was also the
population cohort without any
vaccine coverage. It is esti-
mated that children are
already widely exposed to the
virus through their adult care-
takers. Therefore, before the
national immunisation mis-
sion is expanded, NTAGI
wants to understand the level

of immunity — both at cellular
level (memory cells) and also
through antibodies — that
exists among Indian children.

“Several institutions,
including the Postgraduate
Institute of Medical
Education and Research
(PGIMER), Chandigarh, have
done studies to understand
the level of infection and
immunity among young chil-
dren. We now seek to see
those analyses,” the source
said, adding that the next
meeting would focus on how
to further achieve a higher
vaccination rate among the
overall Indian population.

States, too, are doing sero-
surveys independently to
understand the impact of the
third wave on children.

' :g\l! !

For example, Karnataka
has begun field-work for
the third round of Covid-19
sero-survey involving unvac-
cinated children between the
age group 6-14 years in the
first week of May. The state’s
Technical Advisory
Committee (TAC) had recom-
mended that a third round of
the state-level sero-survey be
commissioned in April.

Earlier sero-surveys had
shown a high proportion of
children already have anti-
bodies. A study of over 10,000
citizens conducted by Pimpri
Chinchward Municipal Corp-
oration last year had shown
that almost 70 per cent of chil-
dren in the age group of 6-18
years had antibodies for Covid.

Similarly, a study by

PGIMER, Chandigarh, had
shown last September that
71 per cent samples from
2,700 children showed
presence of antibodies.

The third wave of Covid-19
then occurred in January 2022
led by the Omicron variant,
and experts pointed out that
wide sections of the Indian
population have already been
exposed to the virus now.

In the last week of April,
the Drugs Controller General
of India (DCGI) had granted
emergency use approval for
Corbevax (Biological E) and
Covaxin (Bharat Biotech) for
5-12 year olds, while Zydus
Lifescience’s ZyCoV-D was
approved for use in 12 year
olds and above.

Clinicians feel vaccines for
younger children are neces-
sary. Pramod Jog, pediatrician
from Pune, former president
of Indian Academy of
Pediatrics, said: “Though
Covid-19 in children is com-
paratively less severe, we
found around 11 per cent of
cases during the second wave
in children younger than
10 years of age. There were cas-
es of multisystem inflam-
matory syndrome and long
Covid cases in our state. The
Indian Academy of Pediatrics
expert group on vaccination
strongly endorses the vaccines
for those below 12 years also.”
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Statement of Audited Standalone Financial Results for the
Quarter and Year ended March 31, 2022

(All amounts are in Rs. millions unless otherwise stated)

d Audited

Audited

New Delhi/Chennai, 10 May

HIGH COTTON PRICES
Govt meets stakeholders today
asindustry seeks ban on exports

SANJEEB MUKHERJEE AND SHINE JACOB

I | Total Income from Operations 47,053.41 36.922.61 1,60,652.05 1,15,336.95
II | Net Profit / (Loss) from Operations (5.246.41) 4,233.59 (6,648.57) (674.56)
(before tax, Exceptional Items)
TIT | Net Profit / (Loss) from Operations before tax (5.246.41) 3,819.81 (6,648.57) (8.298.89)
(after Exceptional Items)
IV | Net Profit / (Loss) from Operations after tax (3.814.42) 2,753.51 (5,346.55) (7,973.97)
(after Exceptional Items)
V| Total Comprehensive Income / (Loss) (comprising Income / (3.806.67) 2,772.37 (5.329.70) (7.965.63)
(Loss) after Tax and other comprehensive income after Tax )
V1 | Paid-up equity Share Capital (Face Value of Rs. 10/- each) 20,219.30 20,219.30 20,219.30 20.219.30
VII | Net Worth 45,837.20 50,680.95 45,837.20 50,680.95
VITT| Paid up Debt Capital / Outstanding Debt 2,37,224.21 | 2,39,533.52 2,37,224.21 2,39,533.52
IX | Debt Equity Ratio 5.18 4.72 5.18 4.72
X | Eamings per equity share (Face value of Rs. 10/ each) : (0.08) 028 (0.55) (0.81)
(1) Basic & Diluted (in Rs.)
XI [ Debenture Redemption Reserve - - -
XIT | Debt Service Coverage Ratio (DSCR) (0.17) 1.05 033 0.57
X111 | Interest Service Coverage Ratio (ISCR) (0.17) 1.97 0.64 0.96

Notes:
1. The above is an extract of the detailed format of Quater and year ended Financial Results filed with Stock Exchange under Regulation 52 of
i i 2015. The full format of the financial results are available on

the SEBI (Listing Obli and Disclosure

website of the Stock Exchange i.e. www.bseindia.com and the Company i.c.www.opalindia.in.

2. Forthe other ling items referred in Regulation 52 (4) of the SEBI (Listing Obli;
pertinent disclosures have been made to the Stock Exchange i.e. BSE Limited and can be accessed on www.bseindia.com.

and Disclosure

)

I 2015, the

3. The Company operates only in one segment .. Petrochemicals. As such reporting is done on a single segment basis.
4. Previous period figures have been regrouped/rearranged, wherever necessary.

Place: New Delhi

Date: 9" May, 2022

For and on behalf of the Board of Directors of
ONGC Petro additions Limited

Sd/-

Ashu Shinghal
(Director)

DIN: 08268176

‘ rA VST GROUP
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CIN- L34101KA1967PLC001706
Registered office: Plot No-1, Dyavasandra Indl Layout, Whitefield Road,

TILLERS
TRACTORS LTD.

Mahadevapura PO., Bengaluru 560 048 Ph: 080 - 67141111
e-mail: vstgen@vsttractors.com. www.vstiractors.com.

As the government once again sits
with stakeholders on Wednesday to
find a way out of high cotton prices
and the impact they are having on
downstream industries, here is a look
at the major issues surrounding them
despite import without duty.

What has been the price spike?

The price of cotton has more than dou-
bled to around 95,000 per candy (356
kg), up from about 348,000 during the
beginning of this season in October.
Farm gate raw cotton prices have risen
by a sizable amount.

Why did the price spike?

A lower than estimated domestic har-
vest, increased international rates, rise
in demand from yarn makers due to the
addition of new spindles, etc.

The Centre had initially estimated
cotton production in 202122 to be
around 36.25 million bales (1 bale =170
kg), while traders were estimating it to
be much lower at 33-34 million bales
because of rain and pest attacks.

In its second advance estimate, the
figure 34 million bales was put out.

Demand and supply
Cotton consumption this year is
expected to be around 35 million bales,
though some traders said it could be
around 33.5 million bales.

Then the cotton closing stock at the
end of the current season is expected to
be around 1.5 million bales after

accounting for 4 million bales of export.

This is lower than the minimum of
4.5 million bales required at the end of
any cotton season and thus puts
further pressure on prices. However,
by March 2022, the pipeline stocks had
further declined and prices flared up
due to fears of supply disruption on
account of the Russia-Ukraine war.

Globally too, the US Department of
Agriculture has lowered estimates of
world cotton production and also
India’s. That apart, international cot-
ton prices are high also due to a mis-
match in demand and supply. The
benchmark ICE cotton contract has
consistently stayed above 100 cents
per pound for several months.

How did the government respond?
The Centre in April 2022 waived cus-
toms duty on cotton till September 30.
However, there was little respite as cot-
ton yarn manufacturers raised prices
by 40 per kg for various categories of
the commodity.

The international market too fac-
tored in the duty cut and raised prices,

thereby negating the impact.

Garment units in Tirupur have
decided to go on strike for six days
between May 16 and 21 due to the rise
in cotton yarn rates.

‘What has been theimpact on
downstreamindustries?

According to the Spinners Association
(Gujarat) and industry players in Tamil
Nadu, mills have reduced cotton con-
sumption and yarn output by 30-40 per
cent. According to industry players,
spinners in some parts of the country
are making a loss of ¥30-40 per kg.

The finance minister assures help
The finance minister on Monday said
due to the higher prices of cotton and
cotton yarn, the government was look-
ing at the option of Cotton Corporation
of India selling the cotton it procured
directly to textile mills.

There has been a demand for a ban
on export of cotton from India.
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SBI board
okays $2-bn
fundraise
this fiscal

ABHUITLELE
Mumbai, 10 May

The board of State Bank of
India has approved long-
term fundraising of $2 bil-
lion in single or multiple
tranches for refinancing
maturing liabilities and
fresh lending in the current
fiscal year (Fy23).

In a filing to the stock
exchange, the bank said the
funds will be raised through
a public offering and/or pri-
vate placement basis. The
bank’s central board has
approved an enabling pro-
posal for raising funds.

It would issue senior
unsecured notes in US dol-
lar or any other convertible
currency, it said.

Bank executive said some
securities that were issued
carlier are coming up for
redemption that would need
to be refinanced. Plus, the
demand from corporates for
fresh hard currency loans is
expected to be more this year
in tandem with an upturn in
the economy.

The fundraising is going
to be relatively costly since
the interest rate cycle across
markets has turned as central
banks have been raising pol-
icy rates to manage inflation.
At present, the market is in
transition and issuers,
including financial institu-
tions, would be cautious for
now, official said.

Standalone Audited Financial Results for
Quarter and Year ended 31/03/2022

(Rs. In Lakhs except EPS)

Particulars Quarter ended Year ended | Quarter Ended

31/03/2022 31/03/2022 31/03/2021
(Audited) (Audited) (Audited)

Total income from operations 21,836 85,386 19,474

Net Profit { (Loss) for the period (before Tax,

Exceptional and / or Extraordinary items) 2,918 13,218 1,750

Net Profit / (Loss) for the period before tax

(after Exceptional and / or Extraordinary items) 2,916 13,218 1,750

Net Profit { (Loss) for the period (after tax,

Exceptional and / or Extraordinary items) 2210 9,931 1,293

Total Comprehiensive Income for the period

[Comprising Profit / (Loss) for the Period 2217 9,924 1274

(after tax) and Other Comprehensive

Income (after tax)]

Equity Share Capital 864 864 864

Reserves (excluding Revaluation Reserve as 74 090

shown in the Balance Sheet of previous year) = * =

Earnings Per Share (of Rs.10/- each)

(for continuing & discontinued operations) 25.58 114.95 14.97

basic & diluted

Note: The Board has recommended 200% Dividend i.e. Rs 20/~ per equity share of Rs.10 each, for the
financial year 2021-22.

The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,
2015. The full format of the Quarterly / Annual Financial Results are available on the Stock Exchange
websites. (www.nseindia.com, www.bseindia.com and http:/www.vsttractors.comfinvestorsifinancial-results)
These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS)
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
in terms of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFDIFAC/62/2016 dated July 5, 2016

Date: May 09, 2022
Place: Bengaluru

for and on behalf of the Board of Direclors
(V.T. Ravindra)

Managing Director

‘Focusistoincrease health book faster’

Being a predominantly motor insurance-driven company, ICICl Lombard is now looking
to grow its health business to capitalise on the opportunity provided by the pandemic.

BHARGAV DASGUPTA, managing director & chief executive officer, ICICl Lombard General
Insurance, in an interview with Subrata Panda, spoke about the company's plan in the
health, motor and surety bonds business. Edited excerpts:

‘What has been the impact of

Covid onthe health business
inthelasttwoyears?

Theindustry paid over%25,000 crore
in Covid-related health claims in FY21
and FY22.Itearned profits of roughly
%4,000 crorein FY21whilein the first
nine monthsof FY22, it posted aloss of
%500 crore because of Covid claims.
Covid hashad averylargeimpacton
theindustry whenitcomesto
profitability. On the flipside, the

Traditionally, our combined ratio has
been around 100, onastandalone
basis. Last quarter, our combined
ratiowas103.2 per cent. Last year, we
integrated the Bharti Axa’s general
insurance business and the combined
ratiowas 120 per cent. We had
mentioned then thatwhenwe
integrate the business,
mathematically, the combined ratio
willbeabithigher. And, aswe
integrate the two organisationsand

pandemichascreated a getthe synergy
greater level of awareness benefits, the

about theimportance of combined ratio will
healthand health comedowninline
insurance. Webelieve with what our
thereisachangeinthe BHARGAV DASGUPTA  numberswere. The
consumer mindsetin MD & CEO, ICICl Lombard _ ©therthingis, clearly
termsofconsumptionof  Ganeral Insurance weareseeing
healthcareitself. One of opportunityinthe
the things thatwe have retail health

observedis that people are now willing
totake video consultation much more
thanwhatwe had seen in pre-Covid
times. Also, home-based care has
picked up post the pandemic.

Combined ratio of the company
moved up in Q4 and underwriting
losses widened. Any specific
reason behind this?

indemnity and digital sides. So, weare
investingalotintheseareas.

How much are you lookingto invest
inthe health business?
Intheindemnity heath business, you
hire agency managers, who then hire
agents. So, we have hired 750 agency
managers and another 250 areonthe
cards. Theincremental investment

/]
“WEAREASSUMING THAT
LOSS IN THE SECOND WAVE
ISAONE-OFF. HENCE, WEARE
NOTPASSING ONTHELOSSTO
CUSTOMERS ASYET. IF ITBECOMES
ASUSTAINABLE PROBLEM, WE
HAVETO DO SOMETHING"

ondigital and distribution channels
thatwe have planned is around
100-150 crore.

Areyoulooking to grow the share of
thehealth mixin your business?
Forus, motor insurance has
traditionally had a share of above 50
per centin the portfolio. We generally
havealarger share of the new motor
policies. Butlastyear was very difficult
because new vehicle sales werelow. We
expect two-wheeler sales to pickup
thisyear and also hope that the supply
constrainton the motor sidewillgo

away. If these things happen, the
motor insurance segment should
grow. Clearly, our focusistoincrease
the health book faster. We thinkthe
proportionof health businessesin
portfoliowillincrease.

Isitaconscious policy to not pass on
the Covid impact to consumers by
increasing health premiums?

We havelooked at the Covid losses and
looked at whetherit’sastructural
increaseinthelossesoraone-off
event. Weareassuming thatlossin the
second wave is aone-off. Hence, we are
not passing on the loss to customersas
yet.Ifitbecomes a sustainable
problem, we have to do something. But
asofnow, we are not revising prices
because of Covid losses. But thereis
someinflationin the non-Covid
claimsaswell. We thinksome of that
may tonedown.

Doyou thinkthe health insurance
demand will continue?

There hasbeen someelevation of the
base. Wewill have to seeif the growth
rateismaintained. Thereisclearly an
underlying marketdemand and
awareness, which haslifted the overall
demand for health insurance. So, even
ifgrowthbecomesabitmutedona
larger base, we believe the overall
market sizewillincrease. Ithas
becomethebiggestsegmentinthe
industry portfolio and our senseis that
thistrajectory willcontinue.



