
 

      
 

 
 

Ref: SEC/SE/2021              June 21, 2021 
 
 

The General Manager – Listing, 
National Stock Exchange of India Ltd 

Plot No. C/1, G Block, 
Bandra – Kurla Complex, 

Bandra (E), MUMBAI – 400 051 
Tel No- 022-26598235 
 

 

The Manager Listing, 
BSE Ltd., 

Floor 25, P.J. Towers, 
Dalal Street, 

MUMBAI – 400 001 
PH: 022-22721234 
 

Dear Sir/Madam, 

 
Sub: Outcome of Board Meeting 
 

This is to inform you that the Board of Directors of the Company at their Meeting held 
today (i.e. June 21, 2021) have inter alia: 
 

1. Approved the Audited Financial results for the quarter and year ended March 31, 
2021 (Copy enclosed). 
 

2. Recommended final Dividend of Rs. 20 /-   per equity share of Rs. 10/- each for the 
financial year 2020-21. 
 

The meeting concluded at 5.15 p.m. 

 

We request you take this on record.  
 

Thank you, 
Yours truly, 
for V.S.T. Tillers Tractors Ltd, 

 
 
 

Chinmaya Khatua 
Company Secretary 

 
Encl: a/a 
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V.S.T.111..LERS 1RAC10RS LIMllID 
Q 'I -l34101KAl 'J67PLCOOl 706 

Plot No.1, DyavaNndr" lndl Layo"t, Whitefield Road,/1,bh.tdevolpu,. Poet, Bert&<"luru 560MB 
Stand�lone Sta:14.'nl<'nt of Audited Financial J'8Uh$ for l�e Quarter Md Year llnded Matth 3·1, 2021 

Quarter l!nded 

l'articullll'S Mar<h 31, Oe,:pmbe, 31, 11.fan-h 31, 
2021 2020 2020 

(Audit..!) (Unaudited) (Audited) 

I Rewnu� from opNdllon_• 19,474 20;1J:!7 11,960 
II Oth(,,r inCOl'llt! 1,425 1,466 ,l.",6 
Ill Total Revenue (l+II) 20,S99 21,755 12,466 

I\ E,,penses 
Co,1 01 mat<>rJ.11.• rons11n1l•d 11,()50 14,b.16 h,049 
1'1u,h11.w of st0<.I.. In tra,k> 
Otanr,� in Jnwnlones <'f fin l"hed g..,.,J •• slod.. in trade 
and wark in pror,t,'>S 2.)6 (1.2.W) l.09� 
Emt>l<WI'<' b"'1'tef ll hpenM'S 1,,9()5 t,869 1,274 

l'lnan,-e costs 25 :3c'i (119) 
O.•pr,..ialion .u,J amortlsallon ""I"'"""" H3 n1 188 

Othrr ,,,..pens.,, 2500 2,011 3,310 
Total ll>cpensM (IV) 19,149 17,771 13,025 

V Prol,t h<>fore ""«'rti<lnal ,t<•nlS drul t�x (Ill-IV) 1,750 3,'18-l {5.59) 
VI fat�plional lh�l<, 
VU Profit brfo.re l.lX 1,750 3,984 (S59) 
vnrT.,.ex� 

Curr�nl tax 7'11 B16 "'68 
o..f Prrl!lt tax (274) 85 (589) 

IX rrolltforlhe,-lod(Vll-Vll1) 1,293 3,083 (338) 

X Other Con,ptthensive Income 
A-(i) lt.-ms lhat will bl, 1..da.,sifi<>d to tlw prolll m loss - -

(il) In, om<> tllX on tt;,ms thnL will b..• tt-classiU,-J to the profii or 105• . . 

B-(0 Uern� 0.at will not t,,, rtrli\'iSlli.-d to the prolit or lot.. 
a) R=,,,.,.,ureinent of Oefi.n<!d emrloyec tx,wlit pl..ns (.26) (U) S2 

(iJ) lnwl11t' lID< on iteml! thul willnnt be redas•lflcd to th<' r10lito1 lo .. 7 10 (13) 
Tot.ti Other Compreh.enllive lnc;ome (net oft.,_) (19) (�2) "-9 

Total Comprehensive Income fur The Period 1,2'74 3,051 (299) 
Al 

' --

(( in Lakh� o:cept EPS) 
Y�rEnded 

March 3l, MQrch 31, 
2021 2020 

(Audited) (Audited) 

7t,,42� 54,WI 

-1,(-al 2,358 
81,0..12 56,.726 

49,Q()S �,767 
- -

1,0:n U66 
8,195 6,� 

154 U7 

],7(ll l,6..15 

8,112 8,571 
69,110 54,416 

11,922 2,310 
-

11,922 2,310 

3,03.'I 1,(8) 
(188) (570) 

9.rm 1,800 

. -

. . 

(15) 31 
4 (6) 

(11) 25 

9,ot,6 1,825 

.... --� 
ti �i:,:- �( . . r•-!..-. 

.... ! ... '"'-:"-
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v.s.T,TILLERS TRACTORS L/MITBO

ON-.L34101KA1967PLC001706 
Plol No.1, Dyavasandra tndl. Layout, Whitefield Road, Mahadevapura PO!il, 8ei,gal11ni 560 MS 

Standalone Statement of Audiled Financial results for the Quarter and Year Ended March 311 2021 
(t in Laich., except HI'S) 

Quarter Ended Y<!arEnded 

Partkular,i March 31, December 31, M.ircl, 31, March 31, March 31, 
2021 2020 2020 2021 2020 

(A<1dit..dl (Unaudiled) /Audited) (Audited) {Audiled) 
XI Earnings per &juity $hare-8aslc and Jilut.ed (1101 mmualise<.l) 14.9'7 35.68 (3.91) 105.06 20.83 

We,p,hted averag,• numb,,, o( eqwtv sh.u,.. (In No's) 86,39,528 86�,528 86,39,528 86,39,528 8(,,..'W,S28 

Not ... 
I. TI1e above fittaru:ial r�<llls have i;,PP.n rev;ewed by the audit commltlee and approved by llw board at tlu,u- meeting held on June 21, 20ZI. Th<' Statul.Ory Audih)m of 1he C'ompanv ha,-e 
rarr)r,d out audJI of thP Jesuits for the J>e.ri.od ended Marth 3l, 2021. 
2. 11w 0.m,p.�ny ts engaged only ht buslnt!Ss ai manufacturing and trading ot ugnadture oi.�chfae,y and �ccordbigly the business activ,ty falls within u s,ngl<> bu.in�ss segment ;n tenns of Ind 
AS 108 on Op�.rating S.-gments . 

'.I. The flgum, ot tho qudrti>r e11dt>J Morm 31, 2021 and March 31, 2020 are th� halaL1cing figures belw<'<'fl ITT1dited figw:es for lh .. fn.11 finanCU1l yeaT, and published year to di,t<, agu,..,., u_p to 
U,lrd quarltlt of thQ resp,,cUve finan(:ial ycdrs. 

4.. � Board oJ Di1ec:tots of Company have rerommended a dividend of R,;. 2() pen,quity s.hare for tlw FJnanclalyeru 20'10.21. 

5, Du l!ng the quart�r rompnay has recogniS<>d fair val.ie gain on lnveot-rne1tt amoW1llng to R8. 3.7 Cton1 and for 11,e year Rs.28.55 uore. Acc:rod!ngl,y san1,, l,a.s b<,en dlsd� und�r the other 
u,come m the audited £inancial slat.,.nenl 

6, Voluntary Sel"'ratlon Sc.heme: Durmg th"quarte1, the Company has shffwd IL• Wgh� tractors manufadUJJng fromllengaluru uni! to Hoour uni!. Aa:ordingly, lh.e compa.ny ha,, mlrod 11c"d 
Vollmtruy SeparaU<,>nSchenw-2021 dated March l8, 2021 for the Workmen worklnr, al BengaluJ'U un_tt, and th<>rcby a J)r<>vision of Rs. J3.'1,9 aores h .. b<,en P"Dvidled during th<' quart,>r. 

7. Impact of COV\D-19: The Company has assessed the posslble effocts that may arise fru1n U,e COVlJ).19 pandemk on the businc�. As on the "'"'""t d<1te, baS<>d on tht> as'l<"-S!l.nunt, the 
Cou1pany has concluded that the Impact o( COV.ID • 19 p,tndennc ls not material on thi> rnrrylng \'alue of lhe asseL• of ti,., bus\11""8, however this has effed�u the operation of the company 
and has m:1pacted lhe supply d1ali1 nw1agement among oll'lel'S, Du., to U,e nuture of the pandemic 311J 11,e r<'9u.llanl op<,rdtinnal guideUne1 th.al may be announced by 1hc govemm<,11ls Jn 
funae, the (Qmrony will 0'01\tlnu� to at0nitor the develop ments 10 ldl.'l1tlfy significant Impact, if any In Ute future �lod. 

8. P!'evlouil pi;rlod figures rul\'e been regrouped or rearra.ng<>d whero'l>er 11ecessary lo wnfirtn to cune11; year d.,.sJfx;ation. 

Place; llen,\a.luru 
Date : Jun� 21, 2021 

I•• , .. �. 

A2 

For and on beluilf rd Board of Dir"' 1 

ra---
Managlng Olr('ctor 



V.S.T. Tillers Trac!tors Limited 
GN-L34Ul'lKA1967PLC001706 

Pio, �o.1, Dyavasandra. Ind.l. Layout, White.Geld Road, Mahadevapw:::a Post. Rcngalur'U 560 048 
(All ,mountS in Indian Rupees, 111\less otherwise stited) 

Standalone Stateme-Dt of ..\.sse.ts artd Liabititi� as .it March 31, 2021 

Asat 

(t in l.1.khs. ) 
.\.5 at 

Particulars March 31, 2021 March 11.,2020 
(Audited) (Allcilted) 

" �SSf'TS 
1. Non-cwrent ��ts 

a) Property, plant and equipment 21,476 17,)94 
b) Capital work-in-progress 2,538 4,768 
cl Righo--o/-use "5sets 45 -

d) Investment p,op,,,ty 2,2W 2,232 

<') lnt.mgible .,,-..,t! 1,080 l,/'17 

I) Financi,u as,s.,t,; 
i) Investments S,477 3,535 
ii) Loa111.s 9 li 

iii) Other financial ass,,ls 300 264 

g) Deferred "" Asset /ra,t) 57 
h) Othet' non-<:urrc11t a..�ts 301 l,IO'l 

TotM non-cuu�nt d5Set$ 33,490 30,334 
2. Current assets 

a) Inventories 10,693 lU,227 
b) Fin,>,icial assets 
i) Investments 25,748 12,111 
ii) uade receivables 8,181 9,o16 
iii) Cash and cash <'q«ivalents 2,882 2,315 
iv) Bank balances other than (iii) above 311 268 
v)Lo,ms 14 3q 
Vl} OthP;r linan,Jal 4ssets 102 429 

c) Other eurrent as.sets 337'2 5.478 

d) Current lax ass,t (net) 1,542 2,047 
Total clJJ'tent .as..o;efs 55,04!"> ' 42,530 
Tot.al assets 88,335 7'2.%4 

11 EQUITY AND LIA RU.mES 
L Equity 

•) Equity share r,pital 864 864 
b) Other equity 65.893 56,827 
Total Equity 66,757 57,691 

l. Liabilities 
Non currtn t J-iabilit.ies 

a) Finanda.l lidbilities 
ij Other financi.ll liabtlities 4,.)43 4,038 

b) De1erred tax liabilities (net) 135 
c) Other Nan l-w:rent liabilities 1 7 
Total No-n current lia.bilit.ies -l,345 4,180 

Current liabilities 
•} Financial liabUities 

0 Trade r• r•bl@� 
. tot-at ou-tsta.nding dues of micro emerpnses ,:\J1d smollent�rprlses 2,!)09 1,022. 
-total outstanding dues of creditor.! other than 1llicro enterprises and 

small �ntel'l)nscs 6,30S 4,755 
ii) Other financial liab,Ut1es 6,lM �,045 

b) Provisions 472 168 

c) Otl,ercurrenl liabilit,e, 2d83 1,003 
Total CuJ"Tent liabilities W,433 10,993 
TOl21 Liabilities 21.778 15,173 
Total Equity and Liabilities 88,535 .. 72,864 

� 

For and on bel)'ill or the Boa,d of Dire< 

� ,..-� 
• C';c, '��.s�

Place . Bengaltm, 
Date. Juae:21, �_i 

V.T.R.Joindra 
Managmsi Duator 
OIN,003%156 ' '-/ ' � ( _, 

K 

�' ,: �'." '• �jJ ., 
.. I/ 

-

,. 
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V.S.T. Tillers Tractors Limited
ON-L34101KA1967PLC001706 

Plot No.1, Dyavasand.ca lnd.L Layout, Whitefield Road,Mahadevapura Post, Bengal11n1 560 04.8 
(All amounts in Indian Rupees, unless otherwise stated) 
Cash flow Statement for the year ended March 31, 2021 

(fin Lakhs. ) 

Particulars Fo1 the year ended For the year ended 
Match 31, 2021 March 31, 2020 

Cash flaw from operating actwities: 

A Profit before tax 11,922A8 2,31.0.,34 

B. Adjustmentfor:
a. Depreciation and amortisation 1,70768 1,634.99 
b. ln,erest income (349 80) (180.37) 
C. Dividend Tncome (44.60) (358.84) 
d. (Profit)/Los.s on sale of fixed assets 2.40 (56.20) 

e. Provi$ons for !bad and doubtful debts 975.50 81603 
f. Rent re,;:eived (132.76) ' (118.75) 

g.
(Profit)/Loss on Sale of Investment (3.45) 20.38 

h.. Provisions tVritten buck (l,°'11.21) (1,417.0-J) 

i. Unrealized foreign exchange (gam)/loss (8.75) 3799 

)· Finance cost 15·1_43 140.46 
I<. Interest incomE? on �curity deposit given (0.03) (1.29) 
l. Deferred rental income on security deposits wceived (1-1.51) (6.63) 
m, Unrealised (gajn)/lo;;s on lnvestments (2,885.25) 1,229 89 
(l. Interest expense on security deposit 2.39 o.37 
n. Amortl.sation of Prepaid lease rentals 0.03 1.08 

10,281.55 4,058.40 
C. Adjustment for movements in Working capital

a. Trade payables. Other liabilities and Provisions 7,731.85 1,355.76 
(Net of fair value adjustment on deposits)

b. Trade receivables 468.29 (830.08) 

c, Inventories (466.48) 2,138.97 
d. Fin,rncial and other current asset:; (18.33) 1,491!.63 

D Cash generated from Operations 17,996.88 8,221.69 
Less: Direct taxes Pa.id (2,527.93) (987.39) 

Net ms/, Jfow from operati11g ,utivities (J} 15,468.95 7,234.30 

A4 

.. 
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V.S.T. Tillers Tractors Lnnited 

CIN-I.34101KA1%7PLC001706 

Plot No.1, Dyavasandra Indl. Layout, Whitefiefd Road,Mahadcvapura Post, Bengalum560 048 

(All amounts in lndian Rupees, unless otherwise stated) 

Cash flow Statement for the year ended Ma-rch 31, 2021 

� in I.akhs. ) 

Particulars 
For the year ended For the year ended 

March 31, 2021 March 31, 2020 
CasJiflows from iuvesti11g activities 

a. Purchase ot fixed assets, including CWlP (2,824.75) (3,562.62) 
b. Proceeds from sale of fixed assets 15.94 133.12 

C. Redemp1ion/ IDdturity ot bank deposiLs (43.69) {36.55) 

ct. Sale/ (Purchase) ofinvestments (12,694.26) (350.%) 
e. lntere�t received 614.78 58.75 

f. Income from investmellt 44.60 358.84 

g. Rent Received 132.76 1 l8.75 

h. Profit on sale of Tnvestmei,t 3.-!5 (20.38) 

Net etish flow from/ (used i11) investillg activities (Il) (14,751.16) (3,301.03) 

Cash flows from fimwcing activities 
.. (nten,st paid (151.43) (140.46) 
b. Dividends pa id on equity share:; (U.58) 

' 

(2,597.11) 

C. Tax on equity dividend paid - (532.76) 
Net caslt flow from/ ( used in) fi11ancing activities (Ill) (152.01) (3,270.33) 

Net ( decrease) iri cash awi cash equiv.ale11t.:; (T + If+ Ill) 566.23 66293 

Cash a(ld cash eguivalents at the beginning of the period 2,315.36 1,65243 
Cash awl casl, equivaumts at tire end of th£ periad 2,881.59 2,315.36 

Components of CltSh a,,d cas/1 equivalents: 

a. Cas11 on hand 0.28 0.77 

b. With banks - -

i FD with Bank 730.66 -

ii. on current account 2,150.65 2,314.59 

Total cash and casl, e,1uiv11I.mts 2,881.59 2,315.36 

For and 011 behalf of the Board of Director5 

Place : Bengaluru 
l)ate : June 21, 2021 

V.T.Ravindra 

Managing Director 

DIN(00396156 



00 CHARTERED ACCOUNTANTS 

Independent Auditor's Report 

To, 
The Board of Directors

V.S.T. Tillers Tractors Limited 

Opinion 

We have audited the accompanying statement of annual financial results ('the Statement') of 
V.S.T. Tillers Tractors Limited (the "Company") for the three months ended and year ended
March 31, 202lbeing submitted by the Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015("Listing 
Regulations") read with circular No. CIR/CFD/FAC/62/2016 dated 51h July, 2016. 

In our opinion and to the best of our information and according to the explanations given to us, 
the Statement 

a. ls presented in accordance with the requfrements of Regulation 33 of the Listing
Regulations: and

b. gives a true and fair view in conformity-with the applicable Indian Accounting Standards
('Ind AS') prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read with

relevant rules issued thereunder, and 0th.er accounting principles generally accepted in
India, of the net profit, other comprehensive income and other financial information of
the Company for the three months ended and year ended March 31, 2021.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under 
section 143(10) of the Act. Our responsibilities under those standards are further described in 
the Auditors Responsibilities for the Audit of the Statement section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India ('the ICAI') together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the.Act and �e rules 
thereunder, and we have fulfilled our other ethical responsibilities in acct:>rdance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained ·by us, is 
sufficient and appropriate to provide a basis for our opinion. 

2nd Floor,'Khivraj Mansion; No.10/2, Kasturba Road, Bengaluru - 560001 

Contact no: 8867441507, email: hitesh@ksrao.in 
Head office: Hyderabad; Branches; Chennai and Vijayawada. 

... 



K.S. Rao & Co., Continuation Sheet.. ..... . 

Management Responsibilities for the Statement 

This Statement has been prepared on the basis of the annual audited financial statements. The 

Company's Board of Directors is responsible for the preparation and presentation of the 

Statement that gives a true and fair view of the net profit and other comprehensive income and 

other financial information of the Company in acc01·dance with the accounting principles 

generally accepted in India, including Ind AS prescribed under Section 133 of the Act, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India, 

and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the 

Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring 

the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that gives a true and fair view and is free from material 

misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern, 
and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 

that an audit conducted in accordance with Standards on Auditing, specified under section 
143(10) of the Act, will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, they 

could reasonably be expected to influence the economic decisions of users taken on the basis of 

this Statement. · ', 

As part of an audit in accordance with the Standards on Auditing, we exercise professional 
judgment and maintain professional skepticism throughout the audit. We also: 

. 

' 

a. Identify and assess the risks of material misstatement of the Statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and app.ropdate to provide a basis for our opinion. The



K.S. Rao & Co., Continuation Sheet.. ..... . 

risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal conb·ol. 

b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,

we are also responsjble for expressing our opinion on whether the Company has in place

an adequate internal financial controls system over fjnancial reporting and the oper.;i.ting

effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the management.

d. Evaluate the appropriateness and reasonableness of disclosure by the Board of Di.rectors

in terms of the requirements specified under Regulation 33 of Listing Regulations.

e. Conclude on the appropriateness of the management's use of the going concern basis of

accow1ting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concern. If we conclude that a material uncertainty exists,

we are 1·equired to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inade<Juate, to modify our opinion. 0ur conclusions

are based on the audit evidence obtained up to the date of our auditor's report. However;
future events or conditions may cause the Company to cease to continue as a going

concern.

f. Evaluate the overall presentation, sb·ucture and content of the Statement, including the
disclosw·es, and whether the Statement represents th_e underlying transactions and
events in a manner that achieves fair presentation.

g. Obtain sufficient appropriate audit evidence regarding the financial results of the

Company to express an Opinion on the Financial Results.

Materiality is the magnitude of misstatements in the interim condensed standalone financial 

statements that, individually or in aggregate, makes it probable that the economic decisions of 

a reasonably knowledgeable user of the interim condensed standalone financial statements may 

be influenced. We consider quantitative materiality and qualitative factors in- (i) planning· the 
scope of our audit work and in evaluating the results of ow work; and (ii) to evaluate the effect 
of any identified misstatements in the interim condensed standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and ti.ming of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 



K.S. Rao & Co., Continuation Sheet.. ..... . 

We also provide those charged with governance with a statement that we have complied with 

relevant et:h:ical requirements regarding independence, and to communicate with them all 

reJationships and othe1· matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Other Matter(s) 

The Statement includes the financial information for the quarter ended March 31, 2021, being 

the balancing figures between the audited figures in respect of the full financial year and the 

unaudited year-to-date figures up to the third quarter of the current financial year, which were 

subject to limited review by us. 

Place: Bengaluru 

Date: June 21, 2021 

For K. S. Rao & Co., 

Chartered Accountants 

ICAI Firm registration no: 0031095 

Hitesh Kumar P 

Partner 

Membership number: 233734 

UDIN: 21233734AAAAJN3477 

' 
'J 



Ref : SE/ AR/ 2021 

The General Manager - Listing, 
National Stock Exchange of India Ltd 
Plot No. C/1, G Block, 
Sandra - Kurla Complex, 
Sandra (E), MUMBAI - 400 051 
Tel No- 022-26598235 

Dear Sir/ Madam, 

June 21 st
, 2021 

The Manager Listing, 
BSE Ltd., 
Floor 25, P.J. Towers, 
Dalal Street, 
MUMBAI - 400 001 
PH: 022-22721234 

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

I, Pankaj Khemka, Chief Financial Officer of V.S.T. Tillers Tractors Ltd, hereby declare 

that, the Statutory Auditors of the Company, M/S. K.S. Rao & Co, Chartered 

Accountants (FRN : 003109 S) have issued an Audit Report with unmodified opinion 

on Standalone Audited Financial Results of the Company for the year ended on 

31st March, 2021. 

This declaration is given in compliance to Regulation 33(3)( d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

Kindly take this declaration on your records. 

Thanking you 

\ 
,,r� VST CROUP

� El" ERPRISi 

CIN-L34101 KA1967PLC001706 Plot No.1 Dyavasandra lndl. Layout 

Whitefield Road Mahadevapura Post. Bengaluru-560048, India 

www.vsttractors.com ------------------ Grow with us 

•
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