
Ref:SEC/SE/2020 

The General Manager - List ing, 
National Stock Exchange of I ndia Ltd, 
Plot No. C/1, G Block, 
Bandra - Kurla Complex, 
Bandra ( E ), 
MUMBAI - 400 051 

The Manager Listing, 
Bombay Stock Exchange Ltd 
Floor 25, P.J. Towers, 
Dala l Street, 
MUMBAI - 400 001 

Dear Sir/ Madam, 

Sub : Outcome of Board Meeting 

11th February, 2020 

~his is ~~ inform you that the Board Meeting of the Company held today 
(1.e. 11 February 2020) concluded at i •~J p.m and fol lowings are the outcomes: 

1. The Board approved the Un- Audited Financial results for the quarter and nine 
mont hs ended Decem ber 3l5t, 2019 (Copy enclosed) . 

We request you take this on record. 

Thank you, 

Yours truly, 
for V.S.T Tillers Tractors)-td, 

/ ~' 

~ ti~- .~::~f~\) 
Chinmaya Khatua \<;; .,., 
Company Secretary 

~~~ 
Encl : a/a 

YITSHAKTI 

Regd. Office : Plot No.1, Dyavasandra lndl. Layout, Whitefield Road, Bengaluru - 560048, Karnataka, India. 
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V.S.T.TILLEI\STRACTORS LIMITED 

CIN-1.34 IOI KAl 9671'1.COOl 706 
Plot No.1, Dy•nnndr• lndl. t..youl, Whitt rield Ro•d,M•h•dev•pur• Pos~ Dtng•lum 560 048 

Sl•lentent or Uniudiled Fln,ncl•l Rt1ulls for the Ou•rttr •nd Nlnt•months ended Dtctmbu 31, 2019 
(t In Ukhs, uctpl EPS) 

Qu i1t1tr Ended Nlnt Months Ended Yeutndt d 

P,u1k ul,rs Dtcembu31, Stplt mbtrJO, Ottembtr 31, Oenmbtr31, Dtctmbtr31, 
M,o:h 31, 2019 

2019 2019 2018 2019 2018 

(Un,udiltd) (Un,auditt d) (Uni1udiled) (Un,udlltd) (Unuulltt d) (Audil•d) 

I Revenue from operalk>ns 12,332 16,088 14,598 42.388 43,610 61,480 
II Other income 368 1,027 660 1,872 2,978 4.366 
Ill Tot•I Rtvtnue (J+II) 12,700 17,115 15,258 44,260 46,588 65,846 

IV &pen.su 
Cost of materl1ls consumed 8,755 10,726 l0,666 27,818 34,782 43,800 

Change In lnW:ntories of finished goods, stock in trade 
(140) 916 (1,166) 1,373 (6,751) (3,177) 

and work in piogress 
Employee benefit Expenses 1,686 1,832 1,548 5,556 5,082 6,611 
Fin.1nce costs 78 79 so 236 196 225 
Oepreciilion and amortlution expenses 3~ 381 332 1,147 931 1,579 
Oher expenses 14~ 2,222 2,210 5,261 7,041 9,656 
Tot•l Expt nsts (IV) 12,267 16,155 13,640 41,391 41,232 58,69J 

V r,om be:foreexceptloNI ilems and tax (Ill-IV) 433 960 1,618 2,869 5,306 7,153 
VI Excepllor'4tl Items 
VII Prolit btfort t u 43J 960 1,618 2,869 5,306 7,153 
VIII Tu txptnu: 

Currtnt t•x 19 327 644 712 1,974 2,405 
Deferred I.Ix 67 (5) (37) 19 (35) 142 

IX rrolit lor lht p,rlod (VII-VIII) 347 639 1,011 2,138 3,367 4,606 

X Olhtr Comprthensfve Income 
A-(i) llt!n\S th•t will be recL.usifle-d to lhe profit or loss -

(ii) Income l•x on items lhc1t will be reclasslfled to the profit or loss 

B•(i) Item, th11t will not be reclassified to the profit or loss 
a) Remeasuremel\t or Defined emplovtt benefit plan, (70) 42 (32) (21) (68) (83) 

24 
(H) Income t•x on items th,lt will not be rttl.1SsiHed to the profit or loss IISl 9 7 24 29 

Tot,1 Otht r Comprehtnsive lncomt (ntt or lu.u ) (46) 27 (23) (14) (44) (54) 

Tot•l Comprthensin Income forTiie Period 301 666 988 2,12, 3,323 4,552 

XI E.unings per Equity share-Bcislc and diluted (nOI annu,llsed) 4.02 7.39 11.70 24.75 38.97 53.31 
WelR,hted Aver.sge numbtr of IN'.luity 51wres (In No's) 86,39,528 86,39,528 86,39,528 86,)9,528 86,39,528 86,39,528 

Notes: 
1. The con1pany MS presented these firwnd.11 results in accordance wilh the recognJtlon and 11\C.'clsurement prl.nciples laid down In the Ind AS•J.4-h1terim financial reporting prescribtd under section 
133 of the Comp,nies Act 2013 read with the relevant rules Issued thereunder and lhe other accounling principles gener• lly accepted in lndY. fin,nci,I resulls for the comp11rc11tive ~rfod have also 
been presented {n iK'Cordance with the recognition and meuurement principles o( Ind AS-34. 

2. The above fl.n.mcial rrsulls have been reviewtd by the audit conunilttt and approved by the board al I heir meeting held on Frbrua,y 11, 2020. The Slc1lutory Audilors o( the Company twve carded 
out limned review o( the results for the period ended Decen1ber 31, 2019. 

3. The Comp,ny 1, engaged only in business of manufacturing and trading of ag, lculture machinery and accordingly the business activity (alls within a single business segment In terms or Ind AS 108 
on Openting Segments . 

Forto•-;z;;;: of Dlr<etor, 

PIM"e : BenY,aluru V.r .Mahendr, 
D•lt: 11th februuy, 2020 Vice Chairman and Managing DI reel or 

Al 



CHARTERED ACCOUNTANTS 

Limited Review Report 

To 

The Board of Directors 

V.S.T. Tillers Tractors Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 
V. S. T. Tillers Tractors Limited ('the Company') for the Quarter and nine months ended 
December 31, 2019 ("the Statement"), being submitted by the company pursuant to 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This 
Statement which is responsibility of the Company's Management and approved by the Board of 
Directors, has been prepared in accordance with recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" as prescribed under 
Section 133 of Companies Act, 2013 ("the Act") read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to issue a report 
on the Statement based on our review. 

2. We conducted our review in accordance with the Standards on Review Engagement (SRE) 2410, 
"Review of interim Financial Information Performed by the Independent Auditor of the Entity", 
issued by the Institute of Chartered Accountants of India (!CAI). This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is free 
of material misstatement. A review is limited primarily to inquiries of Company personnel and 
analytical procedures applied to financial data and thus provide less assurance than an audit. 
We have not performed an audit and accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with aforesaid Indian 
Accounting Standards and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No. 
CIR/CFD/FAC/62/2016 July 5, 2016, including the manner in which is to be disclosed, or that it 

contains any material misstatements. 

Place: Bengaluru 
Date: February 11, 2020 

For K.S. Rao & Co., 
Chartered Accountants, 
ICAI Firm Registration No. 0031095 
UDIN No: 20233734AAAABL3727 

~1 
Hitesh Kumar P 
Partner 
Membership No. 233734 

2nd Floor,'Khivraj Mansion: No.10/2, Kasturba Road, Bengaluru - 560001 
Contact no: 8867441507, email: hitesh@ksrao.in 

Head office: Hyderabad; Branches; Chennai and Vijayawada. 




